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Important Disclaimer and Notice to Recipients‘-#

Institutional presentation materials

By attending the meeting where this presentation is made, or by reading the presentation materials, you agree to be bound by the following limitations:

The information in this presentation has been prepared by representatives of West China Cement Limited (the “Issuer”) for use in presentations by the Issuer at investor meetings and does not
constitute a recommendation regarding the securities of the Issuer.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information, or opinions contained
herein. None the Issuer, Credit Suisse Securities (Europe) Limited and Nomura International plc, or any of their respective advisors or representatives shall have any responsibility or liability
whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The information set
out herein may be subject to updating, completion, revision, verification and amendment and such information may change materially.

This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent developments may affect the information
contained in this presentation, which neither the Issuer nor its advisors or representatives are under an obligation to update, revise or affirm.

The information communicated in this presentation contains certain statements that are or may be forward looking. These statements typically contain words such as "will", "expects" and
"anticipates" and words of similar import. By their nature forward looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the
future. Any investment in securities issued by the Issuer will also involve certain risks. There may be additional material risks that are currently not considered to be material or of which the Issuer
and its advisors or representatives are unaware. Against the background of these uncertainties, readers should not rely on these forward-looking statements. The Issuer assumes no responsibility to
update forward-looking statements or to adapt them to future events or developments.

Market data, industry participants data, industry forecasts and statistics in this presentation have been obtained from both public and private sources, including market research, publicly available
information and industry publications. This information has not been independently verified by us and we do not make any representation as to the accuracy or completeness of that information. In
addition, third-party information providers may have obtained information from market participants and such information may not have been independently verified. Due to possibly inconsistent
collection methods and other problems, such statistics herein may be inaccurate. You should not unduly rely on such market data, industry forecasts and statistics.

This presentation and the information contained herein do not constitute or form part of any offer for sale or subscription of or solicitation or invitation of any offer to buy or subscribe for any securities
of the Issuer. The securities of the Issuer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act"), and may not be offered, sold or delivered
within the United States absent registration under or an applicable exemption from the registration requirements of the United States securities laws.

This presentation and the information contained herein are being furnished to you solely for your information and may not be reproduced or redistributed to any other person, in whole or in part. In
particular, neither the information contained in this presentation nor any copy hereof may be, directly or indirectly, taken or transmitted into or distributed in the United States, Canada, Australia,
Japan, Hong Kong, the PRC or any other jurisdiction which prohibits the same except in compliance with applicable securities laws. Any failure to comply with this restriction may constitute a
violation of U.S. or other national securities laws. No money, securities or other consideration is being solicited, and, if sent in response to this presentation or the information contained herein, will
not be accepted.

No invitation is made by this presentation or the information contained herein to enter into, or offer to enter into, any agreement to purchase, acquire, dispose of, subscribe for or underwrite any
securities or structured products, and no offer is made of any shares in or debentures of the Issuer for purchase or subscription, except as permitted under the laws of Hong Kong.

By reviewing this presentation, you are deemed to have represented and agreed that you and any client you represent are outside of the United States.
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FEREF FHD 1,782,952 1,344,115 685,701 653,590 495,135
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" B AN 28
F12H31H F6H30H F12831H Fe68308
ARMFm 2021 2022 2023 2024 ARFATE 2021 2022 2023 2024
JER BB E| ¥
BEATSE - - 8,000 9.0 AT 1,291,488 1,457,917 2,719,404 3,335,715
Wi T R v 13,884,979 18,195,355 20,809,466 22,418,718 -
& AR 7 823,707 827,334 833,809 823,670 U 3,876,911 4,204,158 4,324,193 4,444,924
/Y ) y ) il
2 - _ -
T 1,117,095 1,528,031 1,728,434 1,795,153 ARG 712,284
Bl - 47,059 47,059 47,059 BB 337,043 335,693 358,178 363,158
HATEIE %~ 232195 543,560 430,705 442,367 T HIE T A A5 83,783 454,456 409,578 409,302
& B A g 9,810 3,403 - - PRAE I 25 27,771 28,254 20,804 18,803
N SO % 162,181 2 7,12 39,488 .
ff Ec giﬁhﬁﬁiﬁ’m&ﬂ&A 6 ’323 421’:?13 326’102 117 370 oAt A A A5 2R 5 792,826 887,028 1,093,088 1,132,982
AVA 2g5N ) ) 1
ﬁﬁﬁﬁ?ﬁ’*ﬁﬁﬁz 92,463 190,639 165,980 150,563 7,122,106 7,372,506 8,925,245 9,704,884
ﬁ?gﬂ I B R 326,801 867,513 404,857 461,399 a5 fk
Wﬁ;\ — 104200 57 5 T oA R A 2 T 3,796,985 4,965,812 5,981,403 6,278,340

W]\ ZAF K y - - -

i " > aoi Ve e rase | BB 108,877 181,006 195,439 121,822
e : : : : AT H K 2,725,704 3,136,533 3,632,813 3,976,049
WO — BB A7) 2 AT2K 164,257 - - - o
R Al 534,064 634,827 : S R b2als2  TiAASL : :

PN=Y=S
5 F R 7 B 2 58.506 38511 26,600 30,360 & F i 55 257,925 453,687 - 1,075,675
2R/ ORI AR AT AR - - 70,000 111,600 I JE W 320,995 3,527 - 4,303
17,813,465 23,389,144 25,092,784 26,572,796 7,734,618 9,474,996 9,809,655 11,456,189
R H= SA A 14,856,724 16,847,502 18,734,900 21,161,073
171 1,111,169 1,488,858 1,398,662 1,468,954 2
5 5 B HAMRIBCGR IS AT 2,497,218 2,990,695 3,175,323 3,596,280 \ N
R 944.082 1067 661 2R N A T ) 11,313,548 12,031,353 12,283,445 12,715,749
A \ - = 1] ]

S >
BT L 81,855 i ) i DB 478,079 1,360,398 1,884,505 2,076,704
RS 2k 1,004,581 324,654 241 668 499,052 &Y= ] 11,791,627 13,391,751 14,167,950 14,792,453
SEPR/ B ERAT A 632,348 621,627 1,127,669 1,734,923 505 B 3 R 27,260,863 30,239,253 32,902,850 35,953,526
RATE R K& 3,507,715 1,424,275 922,662 1,013,860

8,834,886 6,850,109 7,810,066 9,380,730
B 26,648,351 30,239,253 32,902,850 35,953,526
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#ZE12H31HLLFE #ZE6H30H1E
ARMFTT 2021 2022 2023 2023 2024
BB  A I 1,959,650 2,134,538 2,700,141 1,116,702 1,356,481
F T H 5515 B 15 040 (3,516,628) (3,275,319) (3,353,393) (1,169,548) (1,980,861)
FH T R 55 175 B 1 150 2L 45 0 4,453,422 (1,079,799) (139,807) (148,370) 706,593
W SN E MG GRb) 1540 2,896,444 (2,220,580) (513,445) (201,126) 82,213
& XREFEMY) 3,507,715 1,424,275 922,662 1,255,330 1,013,860
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Contact Us

WEST CHINA CEMENT LIMITED o PG 5K VB A TR A 5]
YAOBAI SPECIAL CEMENT GROUP CO., LTD. ' HRFMKBEFFRAE

No. 336 4" Shenzhou Road
Aerospace Industrial Base
Chang’an District

Xi’an, Shaanxi, China

FE BREE PERT
KX

HIPNE S

PR DU %3365

Hik: +86 29 8925 4988 "l
fLH: +86 29 8925 4088 =
EEEHB w@westchmacement com - o

... Tel:+86 29 8925 4988
" Fax: +86 29 8925 4088
. Email: ir@westchinacement.com
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