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howsoever arising from or in reliance upon the whole or any part of the contents of this
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This announcement is for information purposes only and does not constitute an invitation or

a solicitation of an offer to acquire, purchase or subscribe for securities.

This announcement is solely for the purpose of reference and does not constitute an offer to

sell or the solicitation of an offer to buy any securities in the United States or any other

jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration

or qualification under the securities laws of any such jurisdiction. The securities have not

been and will not be registered under the U.S. Securities Act of 1933, as amended (the

‘‘Securities Act’’), or the securities laws of any state of the United States or other

jurisdiction and the securities may not be offered, sold or otherwise transferred within in the

United States (as defined in Regulation S under the Securities Act (‘‘Regulation S’’)), except

pursuant to an exemption from, or in a transaction not subject to, the registration

requirements of the Securities Act and applicable securities laws of any state of the United

States or other jurisdiction. Accordingly, the New Notes are being offered and sold only

outside the United States in compliance with Regulation S under the Securities Act. The

Company (as defined below) does not intend to make any public offering of securities in the

United States.
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EARLY REDEMPTION IN FULL OF THE 2026 NOTES

Reference is made to the announcements and formal notice of listing issued by the Company
on June 24, 2021, June 30, 2021, July 8, 2021 and July 9, 2021 in relation to the issuance of
the 2026 Notes and the announcements of the Company dated February 2, 2026 in relation
to the Notes Issue and the concurrent Tender Offer. Capitalized terms used but not defined
herein shall have the meanings given to them in the announcements of the Company dated
February 2, 2026.
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The Company announces that it proposes to exercise its option to redeem the 2026 Notes in
full on March 6, 2026 (the ‘‘Redemption Date’’) in accordance with the terms and
conditions of the 2026 Notes Indenture (see the section ‘‘Description of the Notes —

Optional Redemption’’ in the announcement of the Company dated July 9, 2021 for further
details), subject to the condition that the Company has successfully settled the concurrent
Notes Issue on or prior to the Redemption Date.

As the Company is concurrently conducting the Tender Offer, the principal amount of the
2026 Notes to be redeemed is subject to the aggregate principal amount of the 2026 Notes
that are validly tendered and accepted for purchase by the Company under the Tender Offer.
Following the announcement of the results of the Tender Offer, the Company will announce
the remaining principal amount of the 2026 Notes that will be redeemed on the Redemption
Date. The redemption price for such remaining 2026 Notes to be redeemed will be equal to
101.238% of the principal amount thereof, plus accrued and unpaid interest to, but
excluding, the Redemption Date.

The Company intends to use the net proceeds of the Notes, together with cash on hand, for
repurchasing, redeeming or repaying its existing indebtedness (including the 2026 Notes
pursuant to the concurrent Tender Offer or through redemptions) and for working capital
(including current liabilities) purposes. As such, the redemption referred to above will be
financed from such source.

As at the date of this announcement, the aggregate outstanding principal amount of the 2026
Notes is US$200,000,000.

Upon repurchase and/or redemption of the 2026 Notes in full, there will be no further
outstanding 2026 Notes. Accordingly, the Company will make an application to the Stock
Exchange for the 2026 Notes to be delisted from the Stock Exchange following redemption
in full on the Redemption Date.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions have
the following meanings:

‘‘2026 Notes Indenture’’ means the indenture entered into, the Company, the
subsidiary guarantors as set out therein, and the Trustee
dated July 8, 2021 that, among other things, specifies the
terms of the 2026 Notes

‘‘Board’’ the board of Directors

‘‘Company’’ West China Cement Limited, a company incorporated in
Jersey with limited liability, the shares of which are listed
on the main board of the Stock Exchange

‘‘Directors’’ the directors of the Company

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited
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‘‘Trustee’’ DB Trustees (Hong Kong) Limited

‘‘United States’’ or ‘‘U.S.’’ means the United States of America

‘‘US$’’ United States dollars, the lawful currency of the United
States

By order of the Board
West China Cement Limited

Zhang Jimin

Chairman

Hong Kong, February 2, 2026
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